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Oil & Gas Gazette
- August Issue

Enclosed is an article from the August issue of the ‘Oil & Gas Gazette’,
which gives a good summary of where Lakes Oil is currently at.

At present we are awaiting availability of a Rig to drill Wombat - 4, together
with the results of an Engineering Study we are having done to assess the
potential reserves of the Wombat Structure.

Shareholders will be kept informed on both these matters. We are receiving
many enquiries about our proposed merger with Cape Energy. Due diligence
is continuing and a full information document will be sent to Shareholders at
the appropriate time. At this stage we are unable to provide any further
information.

ROBERT J ANNELS
Chairman







